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H. B. & Associates
Aadercl A.co&nlolts

v.aFro-d.t€.udlred rtand'lon' n'an'lal r'sulr5

ot,t" srs, (Litlng obllg'tion and Dis'losuretnd€oendent audlto/t nepon on lhe qEndlY tId

"r ti" .o.p"nv purtu'nl to lh' r"ul'tron! rr
R.qulr.nenisl Rsgul.tlon, 2015

IO THE IOARD OI OIRECrORS OF

R.port on lhe audlt of th' Flnand'l i'rults

w. have audhed the ac'om9'nving qurnerlv fin'ncralresulls of PH rnAon6 uMlrED ('the comp'n/)

f.r rhe ouaner ended Jlo1.lo21 and the vear to oire resuhs fd the penod lrom 010!'1020 lo

;:'"1;;,n;il-;";""',", bemB submned bv the (omp'nY pu.u'nr io thP requr€me or

iljr:;; ;;;i;" ;; listiis;brr8alon5 and oixro'ure Requtr€menrs) Regurlrrcns' 2015' as

amended {"Linin8 ReSulations"l'

lnoulopinionandlothebestofo!.inlormationandaccordlngtoth€explananonsSiv€ntoU5the'e

., are pr.\ent€d 'n d('ordance uth rhe requtrem'nt5 of ReaJlahon l3 ol lh' Li5linS

Resulanon5 
'n 

thi5 reBard' and

trr 8,ve a rlue and ranview m @nfohitvwithrhe recos il"i,'i1fffl["ffJ,[llT.fi,:ii
;nwn rn rhe .Dplicable 'c(ountint 

n'ndard

]..li.i. 
-"i,'"Ti'" 

"" '*' 
(in;rJd'ns orh- 'nmbrehen{ve 

rn(ome)and orhernnancrar

"."i#r""" L' *" *t^"oed rr 01'2021 assellas the vear todat€ resurr5 ror rhe p'riod

If.m o1.o4.2o20lo 31'03 2021'



H. B. & Associates
A@nqel :A$nltllunls

we (ordu.,ed ou, auotr n accdda*: wlh:h::la.1",::di:,:x,i,i:'[1iTi,:T:l:illi::ffi;";

Hi'i""#f n"'':""x,.;ll;fu li,mlllll',#'i*1,*t*
(hade,ed A(.ounr.nc oi rnd'a b8€th{ tnh tne d G' rrqu(iijil,Jii".-,* ****. -o *
irre rinan.arresurt, unaer rtre p,-."1::jjh".cii'^'.iiLl"Lin',i*".*l*^-" 

-o "" 
**,

have rurn,,ed ou, oiher erh,.ar ,$po rb'lik5 n e@roan'E "'i,i.""illi,rr*-". r-." ,
Ethr6 We belrcve lhat lhe audir ev'dence we have obratr

M.nag.m.nl'3 Reepontl bl litl6 lor the tl na n'lt l Retu ll'

Ihe* oua4erlv I'nanual'e3ult! as wellas the vear lo dale rrn'n(ial results have be'f, prPpared on lhe

;J;;;;;;il;,;".,'., 'ratemenr' 
The (ompanY's Bod'|d or Dn€crob 're 

r*pon\ibr€ ro th'

ft";;,;; ;i;"'. nnanciar ,esurr5 that 8've a trJe and ra v'€w o' rhe ne! ro$r'n(rud'ng orher

l'#il*,i";;;;;;;;; "ther 
rira(i;r rnro'trarna 'F 

ac@rdan(e wrri the rec".nrtion and

mea\Lrement Dnnop'es,a'd dowF 
'n 

lnd6' a((ou'!n3 rlanoard\' pre'Lnbed under secl'on 133 of lhe
,oj';."il'il;;;; 

,,,"' 
'sued 

thereund'' and oth'r a('ounnne pnn.orp\ 8€ner!r\ '(epred 
in

;;,; "h;;;;;,;;":;;i; ^*uraton'or 
rhe lnin. R"'urato6' rhB P\p@nbir'rY aLo i*rJd'\

-;;;;;;;-", t*** accounting re'ord< 'n 
a"ord'nce with rh€ prov'sions or the ac.t 'or

lil;#l; ; il;;i';;'i"" ;*:"' _1._.11.",j,"*,1".. T"1.:"ffi:a{"i,1;::,:'l"i
ffeculaaries; s.ledion and applrcation ol 

'ppropnar€
.{'m.te!t.dla.e'e.5onablcan6oludenlanode{gn,mnlgmFnlJl|o.JndmJ'nter.1(eoladequat.
:l:l::;i^:;,,; :.;;;;;"' 

"e,e 
oprarms 'nedrve\ 

ro; en\urrls rhe a(ura* 3nd (omprerPle$ or

i;'i[#;;".;;;:;;"1;;""ti.'r'"p'"p""'o""nap**"tarionorthe 'inanciarresurtsthatsiveai^1-ii., ':**""J;**" tom mate armisstat€ment' whether dueto r'aud or eror'

,1 p,epanr3 th. Inan.rdl r.\ulis' th€ Board of Ore4o's are rerpontDle tor a*e$ing lh' Comodnv'5

,"i,,'..i** ^,."*.on(ern. 
disclon18' 

's 
apglrcab'e netteb relaled to SonBconcsl and

::;:i;:;;;;;;;;;;;;'';"r accoJ'rrrs unre'( the Board orDrectors eitFPr rnreids ro r'ourd'le rhe

;;";;";;;'"".""'".,.,"''."' orhas'orea'rn(arernar'veoLrrodoro

The Board ol Dir.dore are also responslblelor oveBeeingthe companv'sfinancialrepofting process'



H. B. & Associates
Awnerctr 9'QLnto"t'

asdlro/t R.tponslblln.r lor th' aldlt ol th' tln'ncl'l R6uhs

ou, obFdves a,€ io obra'n,e*maue *srare.abo,urffi:::T,:T:,'::l::Ii"?.',:#;::
rre k;m mateturmtssr ement, whethd due ro rad do'"-'",-.", 

i,,,, -, " e,.-"","" -
,n(rudes ou, op n'on Reasondbr..s5uran'e rs a.h'3h '"::1,:;;";;;;r;;.,i,'"."i .h* n *n"
audn .onduded 'n 

a(@rdance wrh sAs *irr arw4r dd€!\ 
rdi;;;i; ,ndiv'duav o n ,he

Miss,a,€ment: car i\e fron rraud or edor and "'" T;"".;;;;d;:;,,";,"fuse6rarenonthe
a!4recate, theY @uld reaso"blv be €rpeded to lnnue'ce

ba5is of these financial tesults'

a\.art ol an aud,l rn a(cordance wilh sAs' we exercse prole$ronal jud8menl and m''ntain prorestional

sr;lt'cism ihroushout lh€ audn weako:

. tdent v and assess the ijts of matenat mBstateF.nr 6f lhe financi.l results, whether due to

' ;'';",;;;",;B;""iperrdm'udtproedu€saspon'M,ll#,'iilit;lii""il1""?1'.ll
.$dence lhat 6 sumcPnt and appropri'le to pro

;""";; ;;;"' '""""'enr 
resuhms rrom rraud i5 hisher rhan ror one resurrins riom

]',.. "'i.,4 .* t*"" -'luton' lorsery' mtentional omr$rc" m6repreleatarions or he

ove;ide ot iniemal contrcl

. obtain an unde6randing of lnrernal coht'ol relevanr to the audit ia ord€r io desisn audil
-;;;;;,;;;"""*o;"ir!tenthecncumnance5'burnorrorthepurpo'eor€rpre$rnsan

ioi".i"^ tr," 
"n"n'"*"' "tthe 

company'5 'ntemarc'ntrol'

. Elaluat€ the.ppropiatenets of accounting policies uted and the reasonable'e$ of'ccounthg

"",.","t -a i"r""A a'*'"*tes iade bY rhe Board of onectore'

. ronllud. on the apPropiBl'nes! ol lh' Board ol Dre'toB' use ol lh€ Bo'ng (oncer' ba's ol
' ::::#;";;. ';JJ;;ihe 'udit 

evden'e obramed' shether a m'te'iar uncenaint! exist'

,"i"i"l ."*""t" - -"an-r thar mav ca5r 
'8nin(ant 

doubr on the companys abil'tv,to

H;;" .';;","..""'"' rr we concrude rh't a materBr un'errrntY eisr! we dre requrred ro

i"* "i'*.ij" l*.'o*" 
'eport 

ro the related di*lo5ures in the nnanci:lresults or' il 
'uch

::il;; ";";;d;;;", " 
modirv ou' opinion' our concrusions are bsed on the audrt

liiiJil".ri"-'"ilri; J; 
'"re 

oro;ratditor'3 rcport' However' rurure evenis or@nditio'5

. ll..],* i;;;;,;ii;;:;;"*ion s*n"" ano content ot rhe.nanc'ar resurr5 
'ncrud'ns 

the
- 

"'""Ji"1,,"'.1"i 
il"it" 

"e 
nnanoar resurr( r€presenr the underrvins transadons and evenr5

in a manne.that achieves fan presenlation'



H. B. & Associates
Awnzrel ,9aontants

we @hmu.(ate w h lhose 
'hirSed 

with govem'nce reSard'n& 
'monE 

other m'tteB the planned

Ij.:.:"il'.'". 
", "" -o* .nd signn(ait audn findi;gJ' in(ludin8 anY 

'snll'(ant 
def(e.cies ln

in;.nrl .o d rhar w€ identilY durina our audil'

we al5o o.ovd. thoQ (h.Bed sfi governan('with a statem'nt lh't@ hdv'@mplied with relevanr

:i;,:;i,:;;;;;";i'-,;""';'". inde;'ndence' and ro (ommunore srh rhem arr r'r't'onrhrp' and

:il#;";' ;; #;",'.;abr ;e thoushr to ber on our independen'e' and wh'r€ apph(abre

,h" n,r,-.nt mdudei the results lor the qu'ner end€d M'r'h 31 2o2l

;:;;-;;;" ;; ;;;;,".''e$ed or rh' rurr nn'nciar Y' ended Md(h

;::;;J;";;;;-""i;;.,,..,piothe ?"quanerorrhe'urenrrin'nciar

., ri.n"i*,'"" bt * *.quired und€rlhe l'tnn8 rcSulatlons'

ch.rt ad A.@unt nts

heina the balancin8 figure

31, 2021 and the Published
y€ar, which were subjected

uDrr{'21064560AA 46T1551

v"Y-,
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H. B. & Associates
Cfiatoed Aaouta*s

lnd...nd.nt Audlto?! R.pon on lh. qEn.rlv .nd veFto_dtt. .udh'd @nolld'l'd llnth'l'l r'$h3
;i ;. .".r"* o**""r r" d,. r.sul.tlont 3, ol th. sEBl {u3tlna obllsatron "d 

Dr*lo'urc

R.qulrem.nB) netuhnon, 2015

TO IHE B{'ARO OF DIR'CTORs OT

w!!!!E!e4!

Reportonthe.udn of the Flnand.l n6ut3

we have audned the accomp.nvinrqu.nedv con$lldat€d financialresuhsof PH rradins limited {Holding

compa.y)and its ru&ldi:n€s(holdinscompanv and its subsidiaries tosether Relered to as the
Group")iorthe quarter ended 31.03.2021and the vearto date resultsforth€ period fom 0104'2020to

31.032021, ("the statement"), beins submilted bYthe holdingcompanY puAuanttothe requirenent ol

Resulaiion 33 olthe sEBl(Listlng oblisations and Dkclosure Requirem€ntt)Regulations,2ols, as

am:nded ("Lining Resulation{). Anenlion is draw. to the lacr that the@nsolidated fisureslorthe

conespondingquart€r€nded 31,03.2021and the@respondin3 pe.iod tom 01'04'20201o 31'03'2021,

as.eporled in thesennancialresuhs hav€ been app@ved bvthe companys Board ol oirecroB, but have

not b€en subiecied to review.

ln our opinion and to the bett
based on the contideration of
s!bsldiary, th€ Slatemenl:

of our inlornatlon and aeolding to fte explanations given to 6 and

the repons of the other auditor on separate linancial natehents of

includes the results ol ihe followi.S €ntitiet: Dhv.n..hw.r TEd.E P,ld. Llmh.d ("subsidlarv

company') upro 12$ octob.r,to2o (dare o, c€a3iq to b. a suBidiary companv .s 100,6 of th€

h presenred in acco rdance wit h th e req ute ments ol Regu lation 33 ofthe titting Regulationt,

sive a true and fair view ln conformitY with .pplicable accounting stand'rds 
'nd 

othet

accounting principles genetally accepted in hdla, of consolldat€d tolal comprehensive

income icomprisine ot net lo55 and orher comprehensive income) and other finan'i:l

information ofthe Sroup for the quarter ended 31.032Ot1as welland for the peiod from

2. N. s. Road, slh Fr'or, Kolt'la --iilJr, ,,'o "'s ' 
mir ' nb2""oci"*eehrrr @m



H. B. & Associates
Cfiarterad Araofita'tt:

we coiducted our audi ln accordance wi$ the Standatds on Auditing (sAsl specified under sectlon

ioi,i-o,1-iii" l.*^n' ^". 
2orr lrhe acrl' our responsibirdes under rhose standards a'e lurther

))l'-i'i:i 
'^ 

*" . )*, a^"onthittue5 tot rhe Audt ot th' 
'onsotidor"d 

.,ndncbt R?sutts \'c1'on ol

::)::::"il;;.";;;;;;;:;i'"1,i" i,..0," ".."'0""" "irh 
rhe code or rthi's ksued bv the

;".1,#;i;;il;;;;ts or hdi; tosdher with the dh'car requnemenB rh'r are rerev'nt ro

^,- -,/n ^, ih. nn:n.iJ r€sults under rhe provB'onr of lhe Compan'et Act' 2013 and ihe Rules

:;:'"";.- j;; ;; ;";" i,rr'rr"o -, ar,"' etnitar responsibirirres in ecodance srh rhese

)llll,il;', ".i ii" i";;"'iris w" oer,"," rr'ar rt'e,,a'r evden'e we have obrs'ned bv us aFd

ffi;;;:i:;;;i;;;'-;r";',iio.n',"r"""0,". o'r'"'"atte/ para.riph oerow' D sJrn(iPnt and

app.opriateto provide a bash ior our oplnion'

we dEw .tt.ntion lo llote {v) of
imoad on ihe luiu€ P€rformance

rhp flnancial csulE, .s res.rdt lo $e man.Sementi *'luaiioi o' covl}l9

our opinion ii not moditied in rcsp€ct ol this maner'

M..{.n.nt3 R.tpoBlbllltl* fo, th. Conelllatld Flnt'dzl nsuh3

Th€ee quarterly fin.ncial resultt as {ell as the t€ar to d'te consolidat€d nnancial results have been

pr€pered o. the basis of the intetin fi.ancial natements'

rh. Holdin! ComDany's Borrd ol Orector' are respontible for the pre'ararion and pretentanon ol rhe5e

.."*i,ali"l 
"""""i "*r" 

that 8've a tlue and latr uew ot rhe ner lo$ and orher comyehen\ive

,"i"* 
"^J 

*t", fiMncial inror;ation or the aroup in 
'ccordance 

with the 
'€co8niiion 

and

.ilt"'".i"ir,.dtr; Lia ao*n ln rnar"n Accountins srandard 34 1nt€rim tinancial reportin8i

;;;..;"' ,";", s;oion rlr or th. Ad r.ad wtrh rerevant ru''l is:ued rhereunder 
'nd 

othe'

;.","i4, ,'*'pr.. e-* [ a(cepled h hdia aid in complian(e wiih Regulalio' ]3 of lhe Li5lin8

*.",o-"'r'*" "tr".tr" 
e-rd of Dnefio4 ol the @mptn'Ps in(luded 'n rhe Sroup are relponsibh

r",".rint"nan." or aa"qr*. r.(ounlrnS r€<ords in a((ord'n'e with lh€ provitions or lhe a( tor

.,r.,,.a,"" .r ,r," "*",. ",rr'.8roupand 
lor p,.vennn8and deted'ng lrauds and othe nrt8ula r''\'

;;i;I;;;"i;;;;i;" 
", ",,ripriare 

arco'nt,nB potroes: mahns,udBmen.' !nd e:t'a'rs that '
,".r"i"ir" -Jp;+*, -jieii;n, impreme.tation and m'inienance or adeqlare internal ti'anci'l

."'iu"r, ii.i ""L **j..g "n"ciivetv 
ior ensurine ttre aautcv 

'nd 
completeness otth' accounting

;;;.;,"i.;" ;.ation a;d present'tion orih€ consoridated nnanchrresulrs that,sive a

true and Ian view aid e free rrom maGrial mi ent, wheths due lo fr.ud or e(or' whkh have

I*,*r-i", ii" o,,r* a orepararion or /6$;5\ted rrn'n'i'r resuh\ bY rh' otredoB ofrh'

holding.omp.nv as afore5aid.

, *. *".O, utn tt-'' 
""tt'o 

_ 

'Oo 
oo"no ,.21s. etril : hb2a..soc'tl6@sm'll com



H. B. & Associates
Cfrattenl Anoutaats

ln prepa.iry the consolidated fin.ncialresults, the Bo.d oI Direclors olthe companv are responsible

for assessing rhe ability io conrinue as a Soing con.€rn, disclonnS, as applicabl€, matl€6 r€l.led to
going concern and usin! lhe 8oi.g concern hash of accountins unless the Soard ol Dnedort either

inten&to lEuidai.the Companyor to cease operations, or has no realistic alte.native but lo do so.

ft. Board of Direct rs ofth€ comp.ny are.etponnbb ior oveBeelnslhe inanclalrepo.ting proes3 of

Aud iro''3 Rsron sl bl llllet for t h. Aldlt of the Conrolld.t.d Fln.nci.l RBuh3

our objectiv6 are to obt.in reasonable assurance about whether the .onsolidated nnanclal result5 a! a

whole are ir€e trom malerial mkslateme.t, wh€ther due to lraud or. o., .nd to isue an auditor's

report thar includes our opinion, Reasonahle assura.ce i5 . hish level of a$uhnce, but k nor a

Blaranree that an audit conducied in accordance with tqs will alwavs detect a material mkstatemenl

when it exist'. Mkstetemenls can arise fiom fEud or eror and are conside,ed matenal ii individuallv

or in the a8g.egat€, lhey colld reasonably be expected to influence the eonomic dechions of us€E

blcn on th. ba3G olthese consolldated fi nancial resultt.

tu panol.n audi in accordan.e witi sAt we ererche p.olessaonaliudgm.nt and maintei. pof6sion.l
tkeptichm thro!8ho!tthe audit. we also:

rdenily and a$e$ rhe ,hh of malerial misstaiement of the consolidated fiian.ial @sults,

whether due to lraud or eror, desiSn and pe.form audit proceduret.esponsive to thos€ rilks,

.nd obtain audlt €lidence th3t is suficlent and .ppropriate to provide a basis for our opinion.

The ri5k ot nor detecting a mate.ial misstatement resulting from f.aud it hi8her ih.n for one

resultina lrom etror, as f.aud may lnvolve coll6io., foraery, intenlional ofrlsslont,

mierepresentalionr, or the overnde of int€mal @nlol,

Obtain an undeBlanding of internal control relevant to lh€ audit in order lo design audit
procedures that are appropriate in the circumslances, bur nol forthe pu I Pose of exp.essin I an

opinion on ihe.ffe.tiveness olihe company s internal.ont.ol.

Evaluaiethe appropriateaess ofaccountiru poli.ier used.nd lh€ rea$nablenesr olaccounting

estimates and relared dl*losures made hylhe Board of onectoB

2. N. s. Ro.d,slh Floot, Kofttt' iiiii,** o,' ',,'o "" s mrir'hh2'r:'i@irL'csm'rr''m



II. B. & Associates
Ch$teret A$alntdttts

Conclud€ on th€ app.opriaten€ss ol th€ Board ol OnectoB'use olih€ aoin8 @ncern basis of

,.."^," ""a 
oi*a 

"" 
t'".udil euid.n.e oblaned. sheth'r a malerialun'enarnw er6tt

'."'", -".*"" . ,-o,tl..r rh.l maY.an ngnifi'ant doubt on th' abilitv or rhe 8'oup to

,".,.,.1* 
"","" -;*^. ,, *e .oncru;e that a mdenar un(ertarnry e''sts we are requtred to

i,"" "ti.".i "i* 
*a.rs r€pod to the 

'erared 
dis(rosures 

'n 
the (onsridated frndnoar

,"',,,ii" ii',.n uoo*** 
"re 

i;adequate, to modifv ouropinion' our conclusions 6re b'sed

on ile auait eviOence ottaineU up tothe date olou' audito/t report' Howevet' Ilture events or

.onditions mavcaule the aroup to ce.se to connnue as a goinS concern'

Evaluate the overall presentarion, skucrure .nd cont€nt ol th€ consolidated fi'ancial results'

^.1,",." ,i" a"r.*.t and wherher the Lonsolidrted finrn('at results rep'esent t're

unoervietan,aa,ons a.d e*nl5,n a m.nner rhat a(hreves lar pre5entat'o'

Obtain sufficient appropriat€ audit evid€nce regardingthe 6nancialresulttofthe entitieswith

,t* 
"-,0 

,o *p,"* 
"n 

opinion on the coirclidated Fina'cialRetults' we are responsiblefor

tt "ii "aion, 
trp"*ition rna performance ofthe audit oflinencialinlomation of slch entitv

inctuaea n ttre comaiaatea nnancialresults ofwhich we are the indep€ndent audito6' rorthe

other entty included in the consolidated FinanclalR€sults, which have been audit'd bvolher

audiro6,;ch other auditoc..m!in responsible lor the dnedion, 5upeflision and petlorman'e

6ltheauditscariedoutbYthem we remain solelv r'sponsibleforour auditoplnlon'

W€ communic.le with those charged wih goverMnce ofrhe Holding 
'ompanv 

and such olher entitv

in;fud€d in comolidaled nnancial results ol which we are the independent audito6 resardin& among

orhe. matle6, the llann€d scope and timing olthe 6udit and tianificant audit 
'indinSs' 

including anv

siSnin6nr deficiencies in intern6l control that we idennfY du'ingour audir'

Weako providethose charged with governancewith a statement that we have complied with relevant

€thi6l requnements rcear;ing independence, and to comdunicate wilh them all relationships and

it'",,.n"" tt.t -av,""to"ablv be tholsht to bear on ou' independence, and wherc epplicable'
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